ASX

AUSTRALIAN STOCK FXCHANGE

MARKET RELEASE

11 August 2006

Ironbark Gold Limited

PRE-QUOTATION DISCLOSURE

Ironbark Gold Limited was admitted to the Official List of Austrahian

Stock Exchange Limited on Friday, 11 August 2006.

Official Quortation of the following securities will commence at 2.00 pm
E.S.T. (12.00 pm W.S.T.) on Wednesday, 16 August 2006.

The following information is released as pre-quotation disclosure.

1.  Distribution schedule - Appendix 1A, paragraph 48.

2. Top 20 holders.

3. Terms and conditions of executive options.

4. Number and escrow period of restricted securities.

5. Ironbark Gold’s intentions in relation to having legal title to
Exploration Licences 6506, 6575 and 6576 transferred to it by the
registered holders of those tenements.

Security Code: IBG
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Senior Adviser, Issuers (Perth)
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TERMS OF EXECUTIVE OPTIONS

Following are the terms of the Opfions that have been issued 10 Mr A Byass and Mr J
Downes pursuant o their Executive Employment Agreements,

Terms of Executive Oplions
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each Oplion entitles the holder, when exercised, 1o one Share;

subject ‘¢ (¢) beiow the Options are exercisable on or before the date
which is 5 years after Ihe date of issue of the Options [Expiry Dale),

each Option wil lapse:

{f) immedialely after the holder ceases to be an employee of
the Cormpany if he resigns within iwo years fram the date of
issue of the Opfions; or

fii} at the expiration of 60 days affer the holder ceases 10 be
an employee of the Company by reason of death,
resignation or dismissal for redundancy of the holder.

the exercise price is 30 cents each;

an Opton does not confer the right fo a change in exercise price or g
change in the number of underlying securifies over which the Oplion can
be exercised:;

all Shares issued upon exercise of the Opfions will rank par passu in all
respects with the Company's then issued Shares. The Company will apply
tor official quotation ny ASX of all Shares issued upon exercise of the
Opfions

there is no currenl intention of the Company 1o apply for quolaiion of the
Cptions on ASX;

there are no parficipaling rights or entiflements inherent in the Cptions and
oplionholders will not be entifled to participale in new issues of capital
offered 1o Shareholders duting the cumency of the Options. However, the
Company wil ensure that for the purposes of the proposed issue notice of
the new issue will be given to optionholders at lsast seven {7] business days
before the record date. This will give oplionholders the opporunity to
axercise their Qpfions prior to the date for delermining enfiflements to
participete in any such issue; and

in the event of any reconstuction fincluding consclidation, sub-division,
reducton or return) of the issued capild of the Company prior to the Expiry
Date, all rights of the oplionholders will be vared In accordance with the
ASY Listing Rules.



IRONBARK GOLD LIMITED
ACN 118 751 027
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STATEMENT OF SECURITIES SUBJECT TO ESCROW

The Company confirms that the foliowing Company securifies are subject to escrow!

3,500,000 Ordinary Shares for the period of 24 months from the date of official
quolation of the Company’s Qrdinary Shares on ASX.

2,000,000 Execulive Oplions [exercisable af 30 cenls each expiring S years
from the date of issue) for the perdod of 24 months from the date of official
guotation of the Company's Ordinary Shares on ASX..

2,000,000 Crdinary Shares for the period of 12 months from 31 May 2006.
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16 August 2004

Austraiian Stock Exchange Limited
Company Announcemenis Platform

By b-lodgement

Daar Sirs

IRONBARK GOLD LIMITED ~ LEGAL TITLE TO EXPLORATION LICENCES

we refar to 1he letter doted 7 August 2006 from the Austraiian Stock Exchange Limited
[ASX] 1o ironbark Gold Limited [Company), in which ASX granted conditional approval
tar the admission of the Company fo the Official List of ASX. subject to compliance
with certain conditions,

in response 1o paragraph 2.2.5 of ASX's letffer, the Company hereby confirms that i
intends to have legal tifle to Exploration Licences 6804, 6574 and &577 fransterred o
the Company by the registered hoiders, within two months of the dote on which
oificial auotation of the Company’s ordinary shares CoOmmences. The Company
presently holds o 100% beneficial interest in each Exploration Licence pursuant fo
Declarations of Trust referred o in the Company's prospacius dated 30 lune 2006

The Company also advises that it hos received confirmation from each of the

registered holders of their infenfion 1o complete the transfer documentation in
qecordance with the Company's abovementioned infention.

Yours faithfully N
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Managing Direcior
lronbark Gold Limited*




