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24N Disclaimer -

Thefollowingnformatiors for shareholde@ndnotintendedo guideanyinvestmerdecisions IronbarkZinc
Limitedlronbark)

Thismateriatontaingertainforecastand forwardookingnformationncludingegardingpossibleor assumed
futureperformanceosts,productioievelsor rates,reservesandresourcesyricesandvaluationsand industry
growthandothertrendsSuchforecastandinformatioarenota guaranteef futurgperformanandinvolvenany
risksanduncertaintiess wellas otherfactors Actuaresultsanddevelopmentaaydiffermaterialljromthose
iImpliesbrexpresseldythesestatement@ndaredependamna varietyffactors

TheCitroneincprojects consideretb beatanadvancedxploratioandearlydevelopmestageandwillrequire
regulatorgpprovalandsecuringf financeandthereis no certaintyhatthesewilloccur Nothingn thismaterial
shouldeconstruedseitheanofferto seeorasolicitatioafanofferto buyorsellironbarkecuritiesConsideration
ofthetechnicandfinancidiactorsequireskillecanalysisndunderstandigtheircontext




\ 24N Capital Structure

Shares on Issue 368,392,667 NyrstaNV 26.5%
Options on Issue 10,250,000 L1 Capital 16.6%
Market Cap. (at $0.30) $110.5 million Glencore AG 11.4%
Cash (Sep 2011) $10 million Bedford Resources 4.2%
Debt Nil UBS 1.9%
Total 53.9%
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/5(\ Directords and Manageme

Peter Bennetto

Peter has over thirty years experience in banking and investment. He has had deep involvement in capital jigumakeysandicSocreid
Generale and Banque Indosuez. Peter has held company director positions in exploration, mining and manstiacarritige cd&¥oames |i
1990.

Jonathan Downes$

Jonathan has over 16 years experience in the minerals industry and has worked in various geological andc@a{imateasapgoaresice
in nickel, gold and base metals and has been intimately involved with numerous exploration, developmearnaes &saslilidg ogate
and public capital raisings. Jonathan was a founding director of Hibernia Gold Limited (now Moly Mines longt€9rpoachdrelianited.
Jonathan is currently a-Bixgcutive director of Waratah Resources Limited and Wolf Minerals Limited.

Adrian Byass
Gregory Campbell
John McConnéll
Robert Ort
Gregory McMillain
David Kelly
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PPN US$50 Million Funding Facility

Glencore will provide Ironbark with a US$50 million convertible note fun
to acquire assets and for working capital

Conversion price of A$0.42 for the first US$3andilé0.50 for the next
US$20 millibhan attractive premium to |

Facility to place Ironbark in a very strong position to build a leading inter
base metals company at a time when Ironbark believes considerable ex
growth opportunities exist

Attractive offtake and marketing arrangements with Glencore agreed

Facility isubject to shareholder approval, notice of meeting to be lodged

LUS$30 million (at I ronbark or Glencoreds election to convert)
2US$20 million (at Glencoreds election to convert)
3See | ronbarkés announcement dated 14 October 2011 for further information r







\/©<\ The Setting < '

@ Ironbark The Citronen Project is a Sediméntaaiative type deposit

Project _
O o::frcprojects (SEDEX) located in northern Greenland
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/5(\ World Class Resource - 100% Owned

+11 Billion pounds of zinc (Zn) and lead (Pb) and growing*

Medium Grade - 60Mt @ 6.0 % Zn + Pb (3.0% Zoffgut
Resource Category Mt In % Pb% ZIn+Pb%
Measured 15.0 5.8 0.5 6.3
Indicated 19.3 5.1 0.6 5.7
Inferred 25.5 5.3 0.5 5.8
Total 59.9 53 0.5 5.9
Within a Global Resource -133Mt @ 4.0% Zn + Pb (2.0% Affgut
Resource Category Mi In % Pb% ZIn+Pb%
Measured 33.2 3.8 0.5 4.2
Indicated 52.2 3.7 0.5 4.2
Inferred 47.2 3.3 0.4 3.7
Total 132.6 3.6 0.5 4.0

* 2010 Defined resources are based on +60,000 metres of diamond drilling and remain open ended drillcco@8ttainedebtliylibgasgsessetb expand and upgrade
the resource base.




j/@‘<\ Citronen is Big and Globally Significant

The Citronen Project is within the The Citronen Project is big, with
top 10 largest zinc projects by considerable exploration potential
resource size in the world outside of the existing resource
Citronen Deposit looking East (sulphide horizons in red)
DISCOVERY ZONE
Mt Isa Xstrata
McArthur River Xstrata
Red Dog TeckResources
Rampura Agucha Hindustan Zinc
Lanping Governmenk SichuarHongda A
Shalkiya ShalkiyaZinGroup
Citronen Ironbark Zinc Limited -
Century MMG g
Antamina BHP Billiton / Xstratdéck/
Mitsubishi Corporation

Vazante VotorantinMetais




/é(\ Simple, Flat and Continuous Ore Zones

A
10.7m @ 7.8% Zn, 0.4% Pb

including
2.5m @ 17.1% Zn, 0.7% Pb

8.5m @ 6.9% Zn, 0.4% Pb
and
3.0m @ 11.5% Zn, 0.5% Pb

7.4m @ 6.0% Zn, 0.6% Pb
including
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4.4m @ 8.6% Zn, 0.4% Pb 4.7m @ 7.4% Zn, 1.9% Pb 8.6m @ 6.5% Zn, 0.6% Pb 8.5m @ 5.5% Zn, 1.1% Pb 5.6m @ 6.2% Zn, 0.3% Pb
including including including including including
2.4m @ 11.8% Zn, 0.5% Pb 2.8m @ 9.3% Zn, 3.1% Pb '2.8m @ 13.9% Zn, 1.12% Pb 2.5m @ 8.5% Zn, 2.2% Pb 2.6m @ 10.9% Zn, 0.5% Pb
1.10 Km




/5(\ Citronen Project i Feasibility Study Snapshot

Resource 60 Mt at 6% zinc + |eadt+h
First Five Years Underground 7.5 Mt at ~ 6A.89«Zn+Pb
MiningStyle upgrading to mill feed grading ~1D99«n+Pb

Open pit 7.5 Mt at ~ 3Zit6Pb
upgrading to mill feed grading ~Zn-8Pb

ProductiorRate 3Mtpa ROM Ore

Life of Mine at leasi6years (potential for muncine)
Concentrat&rade ~55% Zn, ~5(@b

Zn Concentrate 175,000 275,000tpa of 55% Zn
PbConcentrate 10,00G 26,000tpa of 5(Pb

Containe&n Metal ~100 150Ktpa

ContainedPbMetal ~5- 1Xtpa

LOM Revenue At US$ 1/Ib Zn and US$ 0.BbBdbuld exceed US$3.2 Billio
Operating Costs US0.37¢ 49.5¢c payable metal per poundf zinc
CAPEX US$50illion

ExploratiorJpside Resource remains open to further mineralisation in

almost every direcpatentially adding many years mine li

on the 201

LIncludes Inferred resources that optimise for mining but is not currently able to be included as reservessbaseel
2-Net of lead creditdoes not include shipping costs, tax or Governmental duties and fees




\/@<\ Exciting Pipeline of Projects

Washington Land (100% Ironbark), Gree AR TING ASSAY RESULTS
Explored by RIO in 1998

Channel sample of 25m @ 8.9% Zn Paméo95 g/t Ag
Single drill hole returned 1.2m @ 8.4% Zn and 94 g/t Ag

T oae { Mestervig100% Ironbark), GreenldfAITING ASSAY RESULTS
E'Z'B'g:‘z‘ﬂi's?ﬂ o \ _. Historical miningByklippen
j gl A\ S Life of mine +12bfor 6 years
e BN - Alteration mapped for possible repeat
| Navarana Ploj % N Unmined drill zones returned up to 5.2 m @A-8F#om 40m

 Washington Land | MeSl;I‘l =
t}

Captains Flat (25.5% Ironbark), Aus#&liaI TING ASSAY RESULTS
Joint Venture with Glencore AG

Historic Production of 4Mt @ 10% P, 55/t Ag, 1.8 g/t Au and 0.7%
Cu

Open at depth up to 12% Zn
At one time Australia's second largest copper mine

- @ Thule | v Scoresbysund

Peak View (100% Ironbark), AusttaliRRENTLY DRILLING
Large continuous soil anomaly
WMC exploration drilling never followed up
Best results returned 2.1m @ 11.7% zirfeh 5.6 Cu and 103 g/t Ag




Investment Highlights

Focussed on building a leading international base metals company

US$50 million convertible note funding facility executed to secure major growth
opportunitiestonverts at a significant premium to market

Citronen Project00% owned +11 Billion pounds of zinc and lead
One of a few world class deposits wholly owned by a junior company
Finalising Feasibility Study debt and fully funded to completion

Targeting production between 100,000 and 150,000 tpa zinc metal and ~10,000
metabver a mine life of at least 16 years

Exploration upsideesource remains open in almost every direction

Shareholders include Glencore AG and Nyrstar NV. Strategic partnership with C
Nonferrous Met al |l ndustryos Foreign

* Subject to shareholder approval.




| AN\IRONBARK e

Jonathan Downes
Managing Director
08 6461 6350

jcdownes@ironbark.gl

Theinformatioim thispresentatiahatrelateso ExploratioResultsMineraResourcesr OreReservess basedninformatiocompilethy MrA ByassB.ScHons(GeolR. Econ FSEGMAIGanemployeefironbarkincLimitedMr
Byassassufficientxperiencthatis relevanio thestyleof mineralisati@ndtypeofdepositindeconsiderati@ndto theactivityvhichheis undertaking qualiffasa Competemersorasdefinedn the2004EditioroftheAustralasian
CoddorReportingfExploratioResultsMineraResourcesndOreReservedirByasonsenttotheinclusiomthereporbfthematterbasednthisinformatioin theformandcontexinwhicht appears
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/‘<\ Feasibility Study Highlights i Long Life oMlne

Citronen Drilling Locations, Highlights & Re uicE Outlings

. Large tonnage resource b&6avit at 6% zinc +
ey Pt ) lead (Zn+Pbppen in almost every direction
SR sm @ 7.5% Zn

m i I & pa A target resourceléb M to 190 M tonnes @
S NB g y 5.7% to 6.5 % zinc + l¢ad previously

released) highlights the significant upside

B potential of this world class asset

DR AT : Numerous large exploration targgtsst
Ll N e every drill hole is mineralised

*'f 2m @ 10.2% Z0+Pb

3.7m @ 10.5% Zn + Pb

o R | SO Defined ore bodies are open ended

CF08-175 3 o % R CF10-242
13.3m @ 3.8% Zn + Pb il CF10-271A J S 18.5m @ 6.0% Zn+Pb

et v @ 6% 21 + £ Ml 35m @ 9.6% 20 + P b 2 i % PPEAR SEDEX deposits typically occur in district scal

incl. 21m @ 14.4.% Zn + Pb

BER Rl SR camps of multiple clusters

v AR 29.4m @ 13.4% Zn + Pb
& SNAN incl. 16m @ 20.8% Zn + Pb

© 2010/ aiing RN 100% owned exploration licenses over 2500 |

© Pre 2010 drilling

4 Resource envelope  f N of pI‘OSpeC'[Ive area
H(BEACH] z0nc " Z




2N Feasibility Study Highlights - Operating Costs

A Target Life of Mine average operating cost for Citronen is calculated to be US $57.87 per Zi
byproduct credits

Onsite Mine & Mill Costs
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Adopted by Ironbark from Minecost Data (2010 Global costs)




PZAN Feasibility Study Highlights i Capital Costs

A Capital cost estimate for the initial developmt
the facilities including mining, process and
infrastructure is US$502 million

A Capital cost supportive of future expansion

4 Opportunities for capital cost reduction have
identified and initiatives underway

A China Nonferrous Met
Engineering and Construction Co,Ltd. (NFC)
Arccon (WA) Pty Ltd signed a MOU with Iro
engineer and commission the project (MOU
envisages potential funding of development ¢
by major Chinese banks)

A See Appendices for a capital cost breakdow




/5(\ Citronen Project i Capital Costs Breakdown

A summary of the capital cost estimate including direct and indirect costs is shown in the tal

Capital Cost by Area

US$ M
Mining Development and Equipment 58.3
Crushing Plant 14
Process Plant 107.4
Concentrate Storage 10.9
Tailings and Water Management 15.7
Siteworks 24.4
Site Power and Heating 41
Port Facilities and Storage 18.1
General Infrastructure 11.3
Site Services and Utilities 5.4
Temporary Services 12.2
EPCM 49.9
Freight and Logistics 42.4
Construction Costs 27.9
Owners Costs 17.4
Spares 5.7
Commissioning and Startup 5.2
Contingency 35.7
Total 502

The capital estimations in the study were made across several currencies and finalised in US dollars wit@’B aadisloedsenot Pdlude any escalation beyond this date. The estime
class 3 estimate with an accuracy rarfigdw@fprepared in accordance with the AACE International estimate classification system. The estimate doés retalatiate exeltlange rate
variation, first fills, barge transport to Iceland, working sustaining capital, financing costs, rehabib&ion puojeciogowtt.




j/@(\ Zinc Market - Moving to Deficit

Zinc has underperformed other metals but the fundamentals are compelling with demand gt
mine closures far exceeding predicted new production

Clear Impending Demand vs Supply Imbalance

Source: Breakwater presentation (March 2011)




